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Item 9. Other Events

Please be advised that during the Regular Board Meeting of
MacroAsia Corporation (the “Corporation”) held on é March 2020, the Board
approved the following matters:

Q) Audited Financial Statements

The Board approved the Consolidated Audited Financial
Statements of the Corporation and its subsidiaries for the year ending
31 December 2019.



c)

d)

Declaration of Cash Dividends

The Board of Directors approved the declaration of cash
dividends in the amount of twenty five centavos (Php0.25) per share or
an aggregate amount of Three Hundred Ninety Three Million Nine
Hundred Forty Nine Thousand Six Hundred Seventy Three Pesos (Php
393,949,673) from the unrestricted retained earnings of the
Corporation, based on the Audited Financial Statements of the
Corporation for the year ending 31 December 2019.

Annual Stockholders' Meeting

The Board approved the holding of the Annual Stockholders’
Meeting (*ASM") on 17 July 2020 (3¢ Friday of July) at 3:00 P.M. at
Century Park Hotel, 599 Pablo Ocampo $r. Street, Malate, Manila, in
accordance with Artficle I, Sectfion 2.01 of the By-Laws of the
Corporation.

Stockholders of record as of 17 June 2020 are entitled to notice
of, and to vote at the ASM.

Additional Php200 Million funding for the 2017 Share Buyback Program

The Board approved the additional Php200 Million funding for
the 2017 Share Buyback Program.

Approval of management's authority to sell freasury shares

_ The Board approved the authorization of the management to
sell freasury shares.

The Board likewise approved the following matter subject to the

approval of the stockholders of the Corporation:

a) Amendment of By-Laws

The Board approved the amendment of Arficle Il, Section 2.01
of the By-Laws to change the date of the Annual Stockholders'
Meeting of the Corporation from 3t Friday of July fo 2nd Thursday of
May.
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